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CONDITIONAL SALE AGREEMENT 

BETWEEN 

PULLMAN INCORPORATED 
(Pullman-Standard division) 

as Seller, 

and 

SANDERSVILLE RAILROAD COMPANY 

as Buyer 

For purchase of Fifty (50) 100-Ton, 4000 cubic foot 
Covered Hopper Cars 

DATED AS OF 

November 6, 19 70 
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THIS AGREEMENT, dated as of November 6, 1970, by ar.f; .octwr.-rr: 
PULLMAN INCORPORAT:i:D, a Delaware Corporation (PULLMAK-S:'rAKWJ.'\RD iji^'z.-
sion) , (hereinafter referred to as tho "Seller."), and SANLJ'^kjVILLIi 
RAILROAD CO.v.PANY, a railroad corporation of tho State of Gcorgidi 
(hereinafter referred to as the "Buyer"); 

1. CON'STRUCTION, SALE A.ND DELIVERY. The Seller hereby a-jrees 
to construct in accordance with the specification hereinafter referred 
to, sell and deliver to the Buyer, and the Buyer hereby agrees to buy 
from the Seller and to accept delivery, and to pay therefor as herein
after set forth, the following described railroad equipment (such rail
road equipment being hereinafter referred to collectively as "cars" and 
separately as "car"): 

Fifty (50) 100-ton, 4000 cubic foot capacity 
Covered Hopper Cars as per Pullman-Standard's 
proposal dated June 12, 1970 and as per Builder's 
Specification Number 9516 dated October 15, 1970 
and General Arrangement Drawing Number M-042-871-A, 
bearing Sandersville Railroad Company Road Numbers 
SAN-301 through 350, inclusive. 

The purchase price for the cars as of the date of this Agree
ment is $18,390.75 per car for a total purchase price of $919,537.50 
f.o.b. Seller's plant in Butler, Pennsylvania, subject to the price 
adjustment provision of Seller's proposal. Interest shall be paid by 
Buyer at the per annum rate of one (1) percent above the prime rate 
as and when charged by the Citizens & Southern National Bank, Savannah, 
Georgia (hereinafter referred to as "the aforesaid rate"), upon the 
diminishing balance of the purchase price (specified in Section 3 here
of), and shall be computed upon the basis of a 360-day year of twelve 
thirty-day months. 

2. INSPECTION AND DELIVERY. The cars shall be subject during 
construction, to inspection by one or more inspectors or other author
ized representatives of the Buyer and the Buyer nay keep one or more 
inspectors or authorized representatives at the plant of the Seller 
during the construction of the cars to inspect the cars. Upon co-.T\ple-
tion of each car by the Seller, the Seller shall present such cars ::o 
such inspector or authorized representative for inspection and if such 
car conforms to the Specifications applicable thereto such inspector 
or authorized representative shall execute and deliver to the Seller 
a Certificate of Inspection substantially in the form of Annex 1 hereto 
stating that such car has been inspected and found to be completed in 
accordance with this Agreement and the applicable Specifications. 

The Seller agrees to deliver the cars to the authorized repre
sentative of the Buyer at the Seller's plant in Butler, Pennsylvania. 
The Buyer shall appoint and arrange to have present at the.place of 
delivery of the cars an authorized representative to accept delivery 
of the cars. If the cars are then found to be in good order such re
presentative shall accept the delivery thereof and execute and delJLver 



to the Seller a Certificate of Acceptance, in duplicate, sub=:tar.tially 
in the form of Annex 2 hereto, stating that uhe cars have ;/-eri cLe-
livercd in good order and accepted by him in behalf of the; .Juycr. .'Ju ;h 
Certificate of Inspection and such Certificate of Acceptance; s?..,ll ' 

The Seller agrees to use its best efforts to deliver the cars 
starting week of November 16, 1970, or such later date as shall be 
mutually agreed upon by the Buyer and the Seller, subject to delays 
caused by strikes, fires, accidents or other causes or contingencies 
beyond the Seller's control and its ability to secure materials. 

3. PAYXENT OF PURCHASE PRICE. The Buyer hereby acknowledges 
itself to be indebted to Seller in the amount of and hereby promises 
to pay to the Seller, the purchase price of the cars as follows: 

A. The sum of $919,537.50 (being the entire purchase 
price) shall be payable in the amounts and on the 
dates specified and in accordance with the provi
sions of Annex 3 hereto. 

B. Interest due at the rate hereinabove specified 
shall be paid on the diminishing balance of the 
purchase price from the date defined in Annex 3 
hereto and such interest payments shall be made 
contemporaneously with payments of the install
ments of deferred purchase price as specified in 
Annex 3 hereto. 

I 
I C. All payments provided for hereunder shall be 

made in such coin or currency of the United 
States of America as at the time of payment shall 
be legal tender for the payment of private or 
public debts. 

The Buyer further covenants and agrees to pay interest at the 
aforesaid rate upon all amounts due the Seller, principal and interest, 
after the same become due and payable pursuant to the terms hereof. 

The Buyer shall have the privilege of prepaying at any time, 
without .the payment of any premium, any part of the deferred purchase 
price, together with interest accumulated to the date of such prepay-



ment on such sum so prepaid. All such principal sums so orcpc^id 
shall be applied to the payment of the last maturing principal 
installment or installments due hereunder. 

Tho Buyer further agrees to pay as part of the purch-ass price 
of the cars all reasonable expenses including attorneys fees v;hich 
may be incurred by the Seller in enforcing the terms and conditions 
of this Agreement. 

All payments herein provided for shall be made by Buyer to 
Seller at the office of the Treasurer of Seller at 200 South Michigan 
Avenue, in the City of Chicago, Illinois 60604, or at such bank or 
trust company as Seller may designate. 

4. TITLE TO THE CARS. The Seller shall, and hereby does, 
retain the full legal title to, and property in, any and all of said 
cars until Buyer shall have made all of the payments, and shall have 
kept and performed all of the covenants in this Agreement provided 
to be made, kept or performed by the Buyer, notwithstanding the 
delivery of the cars to, and the "right to the use thereof, by the 
Buyer as herein provided. 

The Buyer covenants and agrees that it will cause the cars 
to be kept numbered with the proper road numbers and to be kept plainly 
marked, on metal plates or with stencilling, as the Seller may direct, 
upon both sides of the cars covered by this Agreement, with the words 
"Pullman Incorporated, Owner", in letters not less than one inch in 
height, or other appropriate words designated by the Seller, or the 
Seller's assignee, .and the Buyer agrees that it will not place said 
cars in operation or exercise any control or dominion over any part 
thereof until said metal plates or stencilled markings have been placed 
on both sides of said cars. 

If during the continuance of this Agreement such identifi
cation markings shall be at any time removed, defaced or destroyed, 
the Buyer shall immediately and at its own expense cause the same to 
be restored or replaced. If by reason of a change in law or otherv/ise, 
additional identification plates or marks shall be required to protect 
the interest of the Seller in the cars, the Buyer shall, at its own 
expense, provide and install or mark and thereafter maintain the same 
on each car during the continuance of this Agreement. 

In the event of an assignment by the Seller of its title to 
the cars, and of its rights hereunder in respect thereof, the Buyer 
shall whenever requested by the assignee, change, as promptly as 
practicable after such request, the identification markings on each 
car to indicate the title of the assignee thereof and its succession 
to such rights; and the Buyer will cause to be delivered to such 
assignee a certificate of such change. The expense of making such 
change in identification markings shall be borne by the party request
ing such change, except that such expense shall be borne by the Buyer 
in the case of the first assignment of title to the cars subsequent 
to the delivery thereof hereunder and one further assignment. 
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The Buyer agrees that it will .not during the continuance 
of this Agreement change the road number of said cars unless and 
until notice of any change shall have been given by the Buyer to 
the Seller, or to the assignee of the Seller, as the case may be. 

Except as above provided, the Buyer will not allow the 
name of any person, association, or corporation other than thti name 
of the Buyer to be placed on the cars or any replacements thereof, 
as a designation that might be interpreted as a claim of ownership 
thereof; but the Buyer may letter such cars with the name, initials 
or other insignia, customarily used by the Buyer on its cars cf the 
same or similar character for convenience of identification oi" the 
Buyer's right to use such cars. 

When and only when the Seller has been paid the full pur
chase price for said cars, together with interest and any and all 
other payments as herein provided, and all of the Buyer's covenants 
and conditions herein contained Have been performed by the Buyer, 
absolute right to possession of, title to and property in the cars 
shall pass to and vest in the Buyer without further transfer or action 
on the part of the Seller, except that the Seller shall, if requested 
by the Buyer so to do, execute and deliver to the Buyer a bill or bills 
of sale of said cars, transferring all its right, title and interest 
in and to said cars to the Buyer free and clear of all liens and en
cumbrances created or retained hereby, or otherwise created or authorized 
by the Seller against said cars and shall execute for record or for 
filing in public offices such instrument or instruments in writing as 
may be necessary or appropriate in order then to make clear upon the 
public records the title of the Buyer to said cars, provided, however, 
that if the Seller shall have assigned its interest in and to said 
cars and its rights hereunder pursuant to Section 14 hereof, such 
assignee of the Seller shall execute and deliver to the Buyer a bill 
of sale conveying said cars to the Buyer and warranting the same, but 
only against the acts and deeds of such assignee. 

5. TAXES. No deduction shall be made from any paymsnt by 
the Buyer hereunder for any taxes, assessments or governmental charges 
levied or imposed upon the cars or the Seller, or measured by the sale 
of the cars, or upon the sale, shipment, delivery, or use thereof. The 
Buyer agrees to pay or to reimburse the Seller for all taxes, assess
ments and charges which may be assessed, levied or imposed upon the 
Seller (or which the Seller may be required to pay to any governmental 
body) with respect to or measured by the sale of the cars, or which r.ay 
be imposed upon or with respect to the delivery of the cars tc or its 
use by the Buyer. 

The Buyer shall also promptly pay all taxes, assessments 
and governmental charges which from time to time may be imposed upon 
the cars, or the earnings arising therefrom, or operations thereof, or 
upon the Seller by reason of its ownership thereof, by any governmental 
body having jurisdiction over the cars. 



6. ;>ATEN'TS. The Seller will a£,riume all rcspont;. ;.; li ty for 
and will hold the Buyer harmlc.sr. frci and against any arid all d-jmage.;: , 
costs, royalties and claims arising out of ^^atent i.̂ fr-Lnfjement.-i v;'riich 
may be alleged in respect of the car^., or any part thereof, CXC'J.V ti ng 
those patents covering the manufacture-, .sale or use in Sciid c-r:. or r̂.y 
part thereof, of designs, devices, parts, arrangements, speci,..l~i-_;; and 
equipment specified or furnished by tho Buyer and not regularly r-iniu-
facturod by or originating with the Seller; and as to nuch ex jop :;<-d 
patents the Buyer will in like manner assume responsibility .ir.c. hold 
the Seller harmless. Each party will promptly notify the ochcr in 
writing of any claim of patent infringement arising out of this 
Agreement, and the party assuming responsibility will promptly under
take the defense thereof. 

7. IKDEMXITY. The Buyer agrees to indemnify and save harmless 
the Seller from and against all losses, damages, injuries, liabilities, 
claims and demands v/hatsoever, regardless of the cause thereof, and any 
expenses in connection therewith, including counsel fees, arising out 
of retention by Seller of title to the cars, or out of the use and 
operation thereof by the Buyer during" the period that title thereto 
remains in the Seller. 

The Buyer will bear the risk of, and shall not be released 
from its obligations hereunder in the event of, any damage tc or the 
destruction or loss of the cars or any part thereof; provided, ho'./ever, 
that the Seller shall not be relieved from its guaranty covering material 
and workmanship hereinafter in Section 18.set forth. 

8. USE AND LOCATION. The Buyer, so long as it shall not be 
in default under this Agreement, shall be entitled to the possession of 
the cars and the use thereof upon the lines of railroad owned or operated 
by it or over which it has trackage rights, and the cars may be used also 
upon connecting and other railroads in the usual interchange of traffic, 
from and after delivery of the cars by the Seller to the Buyer, but only 
upon and subject to all the terms and conditions of this Agreement. 

9. COMPLIANCE WITH LAWS, RULES AND REGULATIONS. The Buyer 
shall comply with all the applicable laws of each jurisdiction in or 
through which the cars may be operated, covering the usage, operation or 
maintenance thereof, and with all the applicable rules and regulations of 
each governmental body exercising any power or jurisdiction over the cars, 
In the event any of such laws, rules or regulations require any altera
tion of, or any additional equipment or appliance on the cars or any 
part thereof, the Buyer shall immediately comply therewith at its own 
expense; and the Buyer shall maintain the cars in proper condition for 
operation under such laws, rules and regulations during the continuance 
of this Agreement; provided, however, that the Buyer shall not be re
quired to comply with any such law, rule or regulation tne validity of 
which the Buyer shall at the time be contesting in good faith by appro
priate legal proceedings, unless in the judgment of the Seller it:; 
title and interest in the cars may be materially endangered by such 
noncompliance. 
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10. REPORTS AND INSPECTION. The Buyer hereby agrd-es to 
furnish to the Seller, if requested, once in every year as-, long as 
this Agreement shall be in force, an accurate inventory of the car:; 
in actual service, the number and description of such cars as iv.ay have 
been destroyed and replaced by others, and the then location of said 
cars . 

Within twenty (20) days after receiving advice of damage or 
destruction of any of the cars. Buyer shall give Seller written notice 
thereof, with full particulars of the extent of the loss or damage 
incurred. 

The Seller shall have the right, but shall be under no obliga
tion to inspect the cars at any reasonable time or times during the 
continuance of this Agreement. The Buyer agrees, insofar as it may 
legally do so, to supply rail transportation over its lines to desig
nated agents of the Seller for the purpose of enabling suc"ri agents to 
reach the point where the cars are in operation for the purpose of 
inspection and/or assisting and instructing the employees of the Buyer, 
in the proper operation and maintenance of the cars. 

11. MAINTENANCE, REPLACEMENTS, AND INSURANCE. The Buyer 
covenants and agrees that at all times after the delivery of 
such cars, it will maintain and keep said cars in good order and 
repair, at its expense, and shall bear the risk of, and shall not be 
released from its obligations hereunder in case of any and all damage, 
loss, or destruction of said cars from whatever cause arising. 

The Buyer shall replace the cars, or any parts thereof, at its 
own cost, except as otherwise herein provided, if the cars or any of 
them shall be lost or destroyed from any cause whatever during thi 
continuance of this Agreement, with other cars or parts of similar 
type and of substantially as good materials or construction as that 
lost or destroyed, or the Buyer shall promptly pay to the Seller a 
sum equal to the then unpaid balance applicable to such cars. The Buye: 
will' cause any such new cars to be marked as above provided and tc 
be numbered with the same road numbers as the cars so replaced:. Any 
and all such replacements of cars and of any parts shall constitute 
accessions to the cars and shall be subject to all of the terms and 
conditions of .this Agreement as though part of the original cars 
delivered hereunder, and included in the v/ord "cars" as used in this 
Agreement. Title to all such new cars shall be taken initially, and 
shall remain, in the name of the Seller, subject to the provisions 
hereof. 

The Buyer will at all times after delivery and acceptance of 
the cars and at its expense keep the cars insured (with loss pay.a.ble 
to Seller and Buyer as their interests may appear) in a company or 
companies approved by the Seller against loss, damage or destruction 
thereof due to fire, lightning, wreck, derailment, collision, flood, 
tornado, cyclone, sabotage, riot or civil commotion, in an amount at 
least equal to the aggregate amount of the unpaid installments of 
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the purcha.se price of the cars. Tne Buyer shall deliver t o ':cll.__' 
the policies for such insurance or certificates therefor. JaCi 
policy in respect of such insurance .shall provide for ten dcy^ ,i:-c>r 
written notice to Seller of the cancellation of any such insur._ri.j-. 
and shall further provide that, aa to the interest of iiellcr, CJC'.. 
insurance shall not be altered or impaired by any act or onlosio.". of 
anyone other than Seller. In the event that Buyer shall fail to keep 
the cars insured as above provided, Seller, without impairr.cnt of 
any of its rights and remedies by reason of such default, may, but 
shall not be required to, obtain appropriate insurance and pay thk. 
premium or premi'ums therefor and in such event Buyer shall and '.-.'ill 
reimburse Seller for the amount of the premium so paid with interest 
at the aforesaid rate from the date of payment. 

Any monies paid under any such insurance policy shall be 
applied to the then unpaid balance applicable to the damaged cars 
or shall be applied toward the replacement or repair of such cars. 
In the event that the monies are tp be applied to such ' replacement 
or repair, they shall be retained by the Seller until replacement or 
repair of the cars lost, destroyed or damaged, but upon proof satis
factory to the Seller of such replacement or repair and if the Biyer 
is not then in default in any of its obligations thereunder, the Seller 
shall pay over such monies to the Buyer. Any monies receivable by or 
payable to the Buyer from any railroad, or other person or corporation 
because of loss or destruction of or damage to said cars for any cause 
whatever shall be paid over to Seller to be held and applied by it as 
aforesaid. 

12. DEFAULTS AND RSMBDI5S. In the event of default oy cr 
on the part of the Buyer in prompt payment of any of the installment 
payments hereunder, and such default is not cured within ten (10) days, 
or in the due or proper performance of, or compliance with, any of the 
other conditions, terms or stipulations provided herein, and such 
default is not cured within thirty (30) days after written notice 
thereof to the Buyer, or in the event that a proceeding in bankruptcy 
or insolvency be instituted by or against the Buyer or its property 
and the debtor in reorganization, or any trustee or receiver appointed 
therein, fails to adopt and become bound by the terms, provisions and 
conditions of this Agreement within thirty (30) days after such appoint
ment, the Seller shall have the right at its option to declare each 
and all of said installment payments and all other sums of money pay
able hereunder to be forthv/ith due and payable, and the Seller may take 
immediate possession of said cars, including any equipment or parts 
substituted, added or attached thereto, without demand, process, or 
further notice and, for this purpose. Seller shall have the rig'nt to 
e.-iter upon the premises wherever said cars may be found, remove the 
same, employ any available trackage and similar facilities or means 
of removing same, or cause the Buyer to assist in removing same by its 
delivery thereof to such place on its railroad as Seller may reasonably 
designate for said purpose, and Buyer covenants and agrees that it will, 
at its own expense, forthwith and in the usual manner, cause the cars 
to be moved to a point or points upon the railroad of Buyer that shall 
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have been reasonably designated by Seller, and shall there aelivsr 
the same or cause them to be delivered to Seller; or at the cpi:io;-
of Seller, Seller may keep the cars on any of the lines of railroad 
or premises of Buyer until Seller shall "nave nold the same, a.nd 
for such purpose Seller agrees to fur.iish without charge for re.it 
or storage the necessary facilities at any point or points sele~t:;d 
by Seller that are reasonably convenient to Buyer. It is hereby 
expressly covenanted and agreed that the covenants in this paragraph 
are of the essence of this Agreement and that upon application to any 
court having jurisdiction in the premises. Seller shall be entitled 
to a decree against Buyer requiring the specific performance fnoreof. 

The Seller may, at its election (and, if before sale or 
before full performance of this .Agreement all costs and expenses 
of the Seller incidental to any such default and to the eniorcedent 
by the Seller of the provisions hereof, and all sums which shall then 
have become due and payable by the Buyer hereunder, other than .'juch 
part of said purchase price as shall have become due only because of 
a declaration under this section as aforesaid, shall have been paid 
by the Buyer, and all other existing defaults shall have been renadied, 
or provisions therefor satisfactory to the Seller, shall have been 
made, then and in every such case the Seller sliall) v/aive any such 
event of default and its conseque.ices and rescind and annul any such 
declaration or termination by notice to the Buyer in writing to that 
effect, and thereupon the respective rights of the parties shall be 
as they would have h e e n if no such cured default had existed and no 
such declaration or termination had been made; but no such v/aiver, 
rescission or annulment shall limit or affect the Seller's right, upon 
any other default, or impair any right or remedies consequent thereon. 

In the event said cars are retaken hereunder, the Seller shall 
be entitled to retain or collect any and all payments theretofore 
made or payable hereunder by Buyer, and Seller shall sell said cars 
at public or private sale or sales, with or without having said cars 
at the place of sale, and upon such reasonable terms and in such manner 
as the Seller may determine; the Seller may bid at such public sale. 
From the proceeds of any such sale, the Seller shall deduct all expenses 
for retaking, repairing and selling said cars. The balance thereof 
shall be applied to the total amount due hereunder; any surplus shall 
be paid over to the Buyer, and in case of a deficiency, the Buyer 
shall pay the same with interest at the aforesaid rate. 

13. PROHIBITION AGAINST LI^NS. The Buyer hereby agrees 
to pay or satisfy and discharge any and all sums claimed by any 
party by, through, or under the Buyer and its successors or substi
tutes or assigns which, if unpaid, might become a lien or a charge 
upon the cars, but shall not be required to pay or discharge any 
such claim as long as the validity thereof shall be contested in good 
faith and by appropriate legal proceedings in any reasonable manner 
which will not affect the title of the Seller in and to the cars. 
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ASFTCHMKiW.q 5V TK.'! SJOLL.-'.!>. All or any of the rigi:̂ :-; 
of the Seller under "this Agrecrr.or.t, including the right to r{:r;.'jivf. 
the payments herein provided to .;e made by the Buyer to ::he :̂ '-:ller, 
ay be assigned by the Seller anl roa.-j.'aigncd by any assig;ieo -it ar.y 

time and from time to time; provided, hcwc>vor, that any -uch a.-:-,igr.-
ment shall not subject any assignee to, nor relieve Seller, or the 
successor or successors to its manuTactarinr property an', .juslr.css, 
from any of the obligations of the Seller as to the ccns tru ctio.-, 
delivery, guaranty, warranty or indemnity, or any other duty, cljliga-
tion or liability hereunder, except the duty to execute necessary 
and proper instruments of transfer as and when the Buyer -ijhall ".̂e 
entitled thereto, pursuant to tnc provisions of Section '1 hereof, 
and the duty to credit on the purchase price monies or casl'i remitted 
to such assignee by the Buyer, as provided in Section 3 hereof. 

In case of assignment of this Agreement by the .Seller, prompt 
written notice of such assignment shall be given by the Seller to 
the Buyer, and the Buyer shall be protected in any payments made here
under to the Seller prior to notice of such assignment. 

In the event that this Agreement be assigned by the Seller 
as hereinbefore provided, the rights of such assignee to the e/.tire 
unpaid purchase price, or such part thereof as may be assigned, to
gether with interest thereon as well as any other rights hereunder 
which may be so assigned, shall not be subject to any defini>e, set-off, 
counterclaim or recoupment whatsoever arising out of any breac"n of any 
obligation of Seller, or the successor or successors to it;; mc.njfcctur-
ing property and business, in respect of the cars or the na.-.uf ucture, 
delivery, guaranty or warranty thereof, or in respect of any indc~.nity 
herein contained, nor be subject to any defense, set-off, counterclaim 
or recoupment whatsoever arising by reason cf any other indebtedness 
or liability at any time owing to the Buyer by Seller, or the t;ucces.:;or 
or successors to its manufacturing property and business, and ar.y and 
all such obligations, howsoever arising, shall be and remain enforce
able by the Buyer against and only against Seller and f.ie successor cr 
successors to its manufacturing property and business, and shall not 
be enforceable against any party or parties in whom title to tne cars 
or any of them, or the rights of the Seller hereunder, shall vest by 
reason of any sale, assignment, or transfer, or successive sales, assign' 
ments or transfers. 

In the event of any suc'n sale, transfer, or assignment, or 
successive sales, transfers, or assignments by the Seller, of title 
to the cars and of the Seller's rights hereunder in respect hereof, 
the Buyer shall, whenever requested by such vendee, transferee, or 
assignee, change the name plates or stencilled markings on bot.i ;:ides 
of tho cars so as to indicate title of such vendee, transferee, or 
assignee to such cars and its succession to the rights of tho 3;. H e r 
hereunder, such plates or stencilled markings to bear such A-crdt or 



legend as shall be specified by said vendee, transferee, or asclg.-.oc. 
The cost of obtaining and attaching the first series of iuch sub
stituted plates or stencilled markings shall be borne by t.ie 3uyer. 
The cost of obtaining and attaching plates or stencilled markings 
in connection with any subsequent assignment shall be borne by such 
subsequent vendee, transferee, or assignee. 

If this Agreement shall have been assigned by the Seller, and 
the assig.nee shall not make payment to the Seller on the due date of 
payment, v;ith respect to the cars whicn have been delivers-d and 
accepted by the Buyer, of the amount to be paid pursuant to the 
Assignment, the Seller will promptly notify the Buyer of such event 
and if such amount shall not have been previously paid by the assignee 
the Buyer will, not later than ninety (90) days after suc.-i due date 
of payment, pay or cause to be paid to the Seller the amount so due, 
together vjith interest from the due date of payment to the date of 
payment by the Buyer, at the prime rate of interest of leading Boston, 
Massachusetts banks in effect on the due date of payment. 

15. SUCCESSORS TO, AMD ASSIGNMENTS BY, THE BUYER. The Buyer 
hereby represents and warrants that its execution of this Agreement 
and its assumption and undertaking of the obligations, duties and 
liabilities hereof, have been expressly authorized and that all the 
obligations then existing or to accrue to the Buyer under this Agree
ment, shall be assumed by any person or corporation acquiring title 
to or possession•of the railways and properties of the Buysr, and that 
upon any sale, lease, transfer, or assignment of said railways or 
properties, any person or corporation acquiring title thereto or 
possession thereof shall also, as a condition to such acqjisition, 
be bound by all such obligations. 

The Buyer covenants and agrees that it will not sell, ^i£.3ign, 
transfer, or ptnerwise dispose of its rights under this Agreement, 
nor transfer possession of said cars to any other firm, person, cr 
corporation without first obtaining the written consent of the Seller 
to such sale, assignment or transfer. 

The Buyer hereby covenants and agrees that it will not pledge, 
hypothecate or in any way encumber, or permit the encumbrance of, 
any part or all of said cars. 

15. PRELIMINARY CONDITIONS. Prior to delivery of the cars 
by the Seller, the Buyer will deliver, in duplicate, to the Seller 
an opinion of counsel for the Buyer in scope and substance satisfac
tory to the Seller and its counsel. 

A. As to the due authorization, execution and diilivery 
hereof by the Buyer and legality, validity and en-
forecability hereof as against the Buyer in accord
ance with the terms hereof; 
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B. As to the compliance by the Buyer with Subsections 
A and D of Section 17 hereof; 

C. As to the jurisdiction cf u.iy Federal or .^tate ;.ub-
lic regulatory body or bodies over the entering inic 
or performance of this Agreement, and, if uny such 
regulatory body or bodies has such jurisdiction the 
sufficiency of any such authorization or exemption 
thereof or consent thereto by each such public reg

ulatory body; and 

D. To the effect that the consummation of the trans
actions herein contemplated and performance cf 
this Agreement will not result in any breach of, 
or constitute a default under, or result in the 
creation of any lien," charge or encumbrance upon 
any property of the Buyer under any indenture, 
mortgage, deed of trust, bank loan or credit 
agreement, corporate charter, by-law or other 
agreement or instrument (other than this Agree
ment) to which the Buyer is a party or by which 
it may be bound. 

In case said opinion shall show, pursua.nt to Subsection C above, 
that any regulatory body has jurisdiction over the entering into 
or performance of this Agreement, the Buyer will deliver in quad
ruplicate to the Seller at the time of delivery to Seller of said 
opinion of counsel, copies certified by an appropriate officer 
of the Buyer of the application of the Buyer to such public reg
ulatory body, and of each amendment thereto, and copies, certified 
by an appropriate official of such public regulatory body, of 
each order issued by such public regulatory body upon the basis 
of such application. 

17. FILING. The Buyer shall at its own cost and expense: 

A. Promptly cause this Agreement, all agreements sup
plemental hereto or amendatory hereof, and the first 
assignment of any of the Seller's rights hereunder 
to be duly filed (1) with the Interstate Commerce 
Commission and (2) wherever else required in the 
United States of America for the proper protection 
of the Seller's title to the cars and of its rights 
hereunder; 

B. From time to time do and perfor.m all other acts and 
execute, acknowledge and deliver and file wherever 
required in the United States of America any and 
all further instruments required by law or reason
ably requested by the Seller for the purpose of 
such protection of its title a.nd rights cr for the 



purpose of carrying cut the intention of this Agree
ment; 

C. Duly refile in each such jurisdiction eac"n of t." •,. 
instruments referred to in the preceding ou;3section5 n 
and B whenever required for such protection of ihe 
Seller's title and rights; 

D. Pay all taxes and fees in connection with each sjch 
filing and refiling; and 

S. Promptly furnish to the Seller a certificate or ether 
evidence cf each such filing, refiling and payment of 
filing fees and taxes, satisfactory to the Seller. 

As used in this Agreement the tern "filing" shall also 
include registering, recording and docketing and the term 
"refiling" shall also include re-registering, re-recording and 
re-docketing. 

IS. SELLER'S WARRANTY OR MATERIAL AND WORKXAXS".! IF. The 
Seller guarantees that the cars will be built in accordance 
with the applicable specifications and will be well made, of 
goodi material and in a workmanlike manner, and agrees that if 
any part of any car (except such specialties as shall "r.ave c a c n 
selected, furnished or designated for use by the Buyer, and are 
not manufactured by the Seller), which in normal use and service, 
should fail because of defective material or workmanship in the 
manufacture th"ereof, within one year after delivery to the Buyer, 
the Seller will replace each such defectively manufactured part, 
free of charge, F.O.B. its factory; but the Seller will not be 
liable, for expense or otherwise, v;ith respect to alterations, 
repairs or replacements made without its express written auth
orization, or for any damages whatsoever, whether direct or 
consequential, its liability (other than under Section 2 hereof; 
being limited to the replacement in the manner aforesaid of de
fectively manufactured parts failing withing the time specified. 
Unless return shall be waived, defective parts shall be returned 
to the Seller at its factory, all transportation charges prepaid. 

19. MODIFICATION OP AGREEMENT. This Agreement of Conditional 
sale constitutes the entire agreement between the Buyer and the Seller 
with respect to the sale of the cars herein referred to. No varia
tion or modification of this Agreement, and no waiver of any of its 
provisions or conditions, shall be valid unless in writing and sig.ied 
by the duly authorized officers of the Seller and Buyer. 

20. NGTICFS . Any notice to or demand upon tho l.uyer by 
the Seller pursuant hereto shall oe deemed to have beer, given cr 
made v.'hen deposited in the United States mail, first cits., pes ca./-̂  
prepaid, addressed to the Buyer's Purchasing Agent 3. j . Yarj^utton , Jr. 
at Sandersville, Georgia or at such other address as the Buyer sh..;ll 



hereafter specify in writing to the Seller. 

Any notice to or demand u'̂ on the seller by the Bayer 
pursuant hereto shall be deemed tc have been given cr made 
when deposited in the United States mail, first class postage 
prepaid, addressed to the Seller at 200 South Michigan AV£n.,:o, 
Chicago 4, Illinois or at such other address as the Seller 
shall hereafter specify in writing to the Buyer. 

Any notice to or demand upon any assignee by the 3uyer 
purs.uant hereto shall be deemed to have h e e n given cr made 
when deposited in the United States mail, first class po=:tigc: 
prepaid, addressed to such assignee at tne address of s .ich 
assignee specified in the assignment relating to it or at 
such other address as such assignee shall thereafter spc^cify 
in writing to the Buyer. 

21. DEFINITIONS. The term> "Seller" v/henever used in 
this Agreement means (i) before any assignment of any of its 
rights hereunder, Pullman Incorporated (Pullman-Standard divi
sion) , or any successor or successors to its manufacturing 
properties and business, and (ii) after any such assignment, 
any assignee or assignees of such particular assigned rights 
as regards such rights, and also any assignor as regards any 
rights hereunder that are retained and not included in a.-.y 
such assignment. 

22. SEVERABILITY OF CLAUSES. Any provisions of this 
Agreement prohibited by any applicable law of any jurisdic
tion or which by any applicable law of any jurisdiction would 
convert this Agreem'ent into an instrument other than an agree
ment of Conditional Sale shall as to such jurisdiction be 
ineffective, v/ithout modifying as to such jurisdiction the 
remaining provisions of this Agreement. W"nere , hov/ever, t.-ie 
conflicting provisions of any such applicable law may be waived, 
they are hereby waived by the Buyer to the full extent permitted 
by law. 

23. EXTENSION NOT A VJAIVZR. .̂ ny extension of time granted 
by the Seller to the Buyer for the payment of any sum due under 
this Agreement, whether that extension be for an intermediate 
payment or for final payment, shall not be deemed a waiver of 
the title of the Seller reserved hereunder nor of any of its 
rights and remedies hereunder or otherwise existing. 

24." LAW GOVERNING. The terms of this Agreement and all 
rights and obligations hereunder shall be governed by the l̂ -ws 
of the State of Georgia; but the Seller shall be entitled to 
such additional rights arising out of the filing hereof or any 
assignments hereof as shall be governed by the laws of any ju
risdiction in which this agreement or any assignment hereof 
shall be filed. 
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25. SUCCESSOR.^. This .\grecm-.-nt shall inure bo Lhc "i;i_ne-
fit of and remain binding upon, the successors and assigns cf 
the parties "nereto, respectively. 

26. SECTION HEADINGS. Section neadings herein are for 
convenience only and shall not affect the interpretation hereof. 

27. S X 2 CU TI ON I }j CO Û : TL1.? ARTS. This Agreement and any 
agreement supplemental hereto or a:;e."datory hereof, rray ;.:.t 
executed in several counterparts, each of which so exccu -ed 
shall be deemed to be an original and £;uch counterparts to
gether s"nall constitute but one and tho same instrument. Z-ilt.'.cugh 
this Agreement is dated for convenience as of November 5, 197C ' 
the actual date or dates of execution hereof by the parties hereto 
is or are, respectively, the date or dates stated in tnc acknow
ledgments annexed hereto. 

IN WITNESS HEREOF, tne pa-rties hereto have caused this 
Agreement to be duly executed as of the day and year first 
above written. 

PULLMAN INCORPORATED 
(Pullman-Standard division) 

Vice President or 
Pullman-StandarH civision 

ATTEST 

Assistant Secretaj 
Pullman Incorporated 

SANDERSVILLE RAILROAD COMPANY 

By: ^'^l^kd^F^/ 
ATTEST 

Sandersville Railroad" Company 



STATE Oy ILLINOIS) 
) SS: 

COUNTY OF COOK ) 

On this''7 ~ A s ^ Y ^ v ^ - ^ y - ^ * ^ ' ^ ^ 12 /^^ , before m.- pori.T-.aj: 
appeared "P^-^ - / \ . /O.-*—* j?̂  , to me personally 
known, who, being by me duly sworn, says that he is a Vice Presi
dent of the Pullman-Standard division of Pullman Incorporated, 
that said instrument was signed and sealed on behalf of said 
corporation by authority of the Board of Directors of Pullman 
Incorporated, and he acknowledged that the execution of the 
foregoing instrument was the free act and deed of said corpora
tion. 

/ / y^tary Pî fcjdc 

Ky Commission Expires/̂ -Tt-(;-;..x̂ /̂ <̂ /-'"t̂  ' ^ ^ 7 ' ' 

STATE OF GEORGIA ) 
) SS: 

COUNTY OF WASHINGTON ) 

On this I f i ^ ^ day of V'*'-"̂ >-'•*-*>-̂  19 7^, before me personally 
appeared B. J. Tarbutton^ jj-_ , to me personally known, who, 
being by me duly sworn, says that he is the President of Sanders
ville Railroad Company, that said instrument was signed and sealed 
on behalf of said corporation by authority of its Board of Directors, 
and he acknowledged that the execution of the foregoing instrument 
was the free act and deed of said corporation. 

-̂ •' i 

y " Notary Public •" 

My Commission Expires J. !.f- ..a^ -J-ii * f ' / 



ANNEX I 

CERTIFICATE OF INSPECTION 

The undersigned, being the duly authorized representative 

of Sandersville Railroad Company, hereby certifies that he has 

inspected the following railroad equipment: 

built by Pullman Incorporated (Pullman-Standard division) 

(hereinafter referred to as "Pullman-Standard") in pursuance 

of that certain Conditional Sale Agreement between Pullman-

Standard and said Railroad, dated as of November 6, 1970 ' 

and he further certifies that said cars have been completed 

in full accordance with the requirements of said Agreement and the 

Specificatiors therein contained. 

Dated this day of , 19 . 

Duly Authorized Representative of 

Sandersville Railroad Company 



ANNEX 2 

CERTIFICATE OF ACCEPTANCE 

The undersigned, being the duly authorized representative 

of Sandersville Railroad Company, hereby certifies that the 

following railroad equipment: 

has been delivered in good order and running condition by Pullman 
Incorporated (Pullman-Standard division)(hereinafter referred to 
as "Pullman-Standard") and was accepted by the undersigned on 

, at on behalf 
of said Railroad, in accordance with the provisions of that certain 
Conditional Sale Agreement dated as of November 6, ^^ "̂̂  ' ̂ s~ 
tween Pullman-Standard and said Railroad. 

The undersigned further certifies that there was plainly, dis
tinctly, permanently and conspicuously fastened or affixed upon 
each side of each of the cars at the time of its delivery and accepc-
ance a metal plate, or stencilling bearing the following words i 
letters not less than five-eighths (5/8)- inch in height. 

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWNER" 

in 

Dated , 19 

Duly Authorized Representative oi 
Sandersville Railroad Company 



I, 

ANNEX 3 

TO CONDITIONAL SALE AGREEMENT BETWEEN PULLMAN INCORPORATED, 
AS SELLER AND SANDERSVILLE RAILROAD COMPANY AS BUYER DATED 

AS OF NOVEMBER 6, 1970 

There will be a single collective date of delivery and, there

fore, date of closing. On this date Sandersville Railroad Company 

will pay all sums due under this Conditional Sale Agreement except 

$450,000 which will be payable in sixty (60) equal monthly install

ments of principal, with interest on the unpaid principal balance 

at the rate of 1% above the prime rate as and when charged by the 

Citizens & Southern National Bank, Savannah, Georgia, the first pay

ment being due on the first day of the month following thirty (30) 

days from the date of closing. 



AGREEMENT AND ASSIGNMENT 

BETWEEN 

THE CITIZENS & SOUTHERN NATIONAL BANK, 

as Assignor 

and 

SANDERSVILLE RAILROAD COMPANY, 

as Assignee 

For purchase of Fifty (50) lOO-Ton, 4-000 cubic foot 
Covered Hopper Cars 

Road Nos. SAN-301 through 350 

Dated as of 

November 6, 1970 



THIS AGREEMENT AND ASSIGNMENT, dated as of November 6, 1970 
hstween PULLMAN INCORPORATED, a Delaware corporation, (PULLMAN-
STANDARD division) hereinafter called the "Manufacturer", and 
THE CITIZENS AND SOUTHERN NATIONAL BANK having a usual place of 
business in Savannah, Georgia hereinafter called the "Assignee"; 

W I T N E S S E T H : 

WHEREAS, Manufacturer and Sandersville Railroad Company, 
hereinafter called the "Railroad", entered into a conditional 
sale agreement dated as of November 6, 1970 r nereinafter 
called the "Conditional Sale Agreement" for the sale by Manufacturer 
to Railroad of Fifty (50) lOO-Ton 4000 cubic foot capacity Covered 
Hopper Cars, all hereinafter referred to as the "cars", all as more 
particularly described therein, a counterpart of the Conditional 
Sale Agreement being prefixed hereto. 

NOW, THEREFORE, this Agreement and Assignment witnesseth 
that in consideration of the sum of One Dollar ($1.00) and 
other good and valuable consideration paid by Assignee to Manu
facturer, the receipt of which is hereby acknowledged, as well 
as of the mutual covenants herein contained; 

1. Manufacturer hereby sells, assigns, transfers and sets 
over unto the Assignee, its successors and assigns, all the right, 
title and interest of Manufacturer in and to the Conditional Sale 
Agreement (except the right to manufacture the cars and the right 
to receive (a) the payments specified in the fifth paragraph of 
Section 14 thereof; and (b) reimbursement for taxes paid or in
curred by the Manufacturer as provided in Section 5 thereof) in 
respect of the cars and any and all amounts (other than those 
excluded above) which may be or become due or owing to the Manu
facturer on account of the purchase price of the cars and interest 
thereon, and any other sums becoming due under the Conditional Sale 
Agreement in respect of the cars, and all right, title and interest 
of Manufacturer in and to the cars as the same shall be delivered, 
upon payment by the Assignee to the Manufacturer of the amounts 
required to be paid under Section 7 hereof for such cars, together 
with all Manufacturer's rights, powers, privileges and remedies in 
respect to the cars under the Conditional Sale Agreement, without 
any recourse, however, against Manufacturer for or on account of 
the failure of Railroad to make any of the payments provided for 
in or otherwise to comply with any of the provisions of the Con
ditional Sale Agreement. In furtherance of the foregoing assign
ment and transfer. Manufacturer hereby authorizes and empowers 
Assignee, in Assignee's own name or in the name of Assignee's nominee 
to ask, demand, sue for, collect, receive and enforce, any and all 
sums to which Assignee is or may become entitled under this Assign-



ment and compliance by Railroad with the terms and agreements 
on its part to be performed under the Conditional Sale Agreement, 
but without expense and liability to Manufacturer and for the sole 
benefit of Assignee. 

2. Manufacturer covenants and agrees that it will con
struct the cars in full and complete accordance with the Con
ditional Sale Agreement and that it will deliver the same on 
completion thereof to the Railroad free of all liens and en
cumbrances, except for the provisions of the Conditional Sale 
Agreement; that notwithstanding this assignment it will per
form and fully comply with each and all of the covenants of 
the Conditional Sale Agreement to be performed and complied with 
by it; that, as set forth in and subject to the provisions of the 
Conditional Sale Agreement, it has legal title to the cars and that 
it has good right to sell the same; that it will warrant and defend 
the same against the lawful demands of all persons whomsoever based 
on claims originating prior to the delivery of the cars to the 
Railroad, subject, however, to the provisions of the Conditional 
Sale Agreement, and the rights of the Railroad thereunder; and that 
it will from time to time, at the request of the Assignee, make, 
execute and deliver all such further instruments of assignment, 
transfer and assurance, and do such further acts and things as may 
be necessary and appropriate to give effect to the provisions con
tained in this Assignment and more perfectly to confirm the rights, 
titles and interests hereby assigned and transferred to the Assignee 
or intended so to be. 

3. This Agreement and Assignment will not transfer or in 
any way affect or modify (1) Manufacturer's obligation to de
liver the cars in accordance with its Conditional Sale Agreement 
or (2) its obligations (a) to indemnify Railroad against and save 
and keep Railroad harmless from loss and expense resulting from 
patent claims and (b) to replace parts, all as set forth in Sections 
6 and 18 of the Conditional Sale Agreement, respectively, the said 
obligations to be and remain enforceable against and only against 
Manufacturer as provided in the Conditional Sale Agreement or (3) 
Railroad's obligations under Sections 7, 14 and 15 of the Conditional 
Sale Agreement. 

Manufacturer will indemnify Assignee against and save and keep 
Assignee harmless from all expense, loss or damage incurred or sus
tained by Assignee by reason of any defense, set-off or counterclaim 
of Railroad in any suit or action brought by Assignee under the Con
ditional Sale Agreement arising out of the alleged breach by Manu
facturer of any of its obligations mentioned in the first paragraph 
of this Article 3, or arising by reason of any other indebtedness 
or l;iability at any time owing to the Railroad by Manufacturer. 

4. Manufacturer represents and warrants to Assignee, its 
successors and assigns, that the Conditional Sale Agreement was 
lawfully executed by it for a valid consideration and that the 



Manufacturer has no reasons to believe that it is not a valid 
and existing contract and, according to its terms, binding upon 
the parties thereto. 

5. Manufacturer agrees to indemnify Assignee and to save 
and keep it harmless from and against any and all royalties, 
damages, claims, suits, judgments and costs which may arise from 
the use of any patented article, other than those specified or 
required by the Railroad and not manufactured by Manufacturer, con
stituting part of the cars when delivered. 

6. At or before delivery of the cars to Railroad, Manu
facturer will plainly, distinctly, permanently and conspicuously 
mark, on metal plates or with stencilling, on each side of said 
cars the following words in letters not less than five-eighths (5/8) inch 
in height: 

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWNER". 

7. Within three (3) days after receipt by it of the doc
uments hereinafter specified, as and when any of the cars are 
delivered and accepted by Railroad pursuant to the Conditional 
Sale Agreement, Assignee will pay to Manufacturer the purchase 
price set forth in Section 3 of the Conditional Sale Agreement 
of each such car upon receipt by Assignee of the following doc
uments in form and substance satisfactory to it: 

(a) A bill of sale from Manufacturer to Assignee trans
ferring to Assignee title to all cars so delivered 
and warranting said title to be free and clear as 
of the time of delivery to Railroad of all liens 
and encumbrances of any nature except only the 
rights of Railroad under the Conditional Sale Agree
ment ; 

(b) A certificate of acceptance by an authorized repre
sentative of Railroad stating that the cars covered 
by such certificate have been accepted by him on 
behalf of Railroad as conforming in all respects to 
the requirements and provisions of the Conditional 
Sale Agreement and further stating that there was 
plainly, distinctly, permanently and conspicuously 
marked, on metal plates or with stencilling on each 
side of each of the cars at the time of their accept
ance the following words in letters not less than five-
eighths(5/8)inch' in height. 

"THE CITIZENS AND SOUTHERN NATIONAL BANK, OWNER " 

(c) Manufacturer's invoice for the purchase price of 
each car so accepted; 

= 3 = 



(d) An opinion or opinions of counsel of Manufacturer 
stating (i) that the Manufacturer is a duly organized 
and existing corporation in good standing under the 
laws of the State of incorporation and has the power 
and authority to own its properties and to carry on 
its business as now conducted, (ii) that the Condi
tional Sale /agreement has been duly authorized, 
executed and delivered by Manufacturer and is a 
valid instrument binding upon Manufacturer and en
forceable against Manufacturer in accordance with 
its terms, and (iii) that this Agreement and .=LSsign-
ment has been duly authorized, executed and delivered 
by Manufacturer and is a valid instrument binding 
upon Manufacturer and enforceable against Manufacturer 
in accordance with its terms. 

The interest payable pursuant to clause B of Section 3 of 
the Conditional Sale Agreement shall accrue from the respective 
dates of such payments by the Assignee to Manufacturer. 

8. Assignee may assign its rights under the Conditional 
Sale Agreement, including the right to receive any payments due 
or to become due to it from Railroad thereunder in respect of 
said cars. In the event of any such assignment any such sub
sequent or successive assignee or assignees shall, to the extent 
of such assignment, enjoy all the rights and privileges and be subject 
to all the obligations of Assignee hereunder. 

9. The terms of this Agreement and Assignment and all rights 
and obligations hereunder shall be governed by the laws of the State 
of Georgia. 

10. T his Agreement and Assignment may be simultaneously 
executed in any number of counterparts, each of which so executed 
shall be deemed to be an original and such counterparts,.together, 
shall constitute but one and the same instrument. Assignee agrees 
to deliver to Railroad one of such counterparts, or a certified copy 
thereof, in addition to the number required for recording or filing. 

IN WITNESS WHEREOF, Manufacturer and Assignee have caused 
this instrument to be executed in their respective names by their 
respective officers, thereunto duly authorized, and their respective 
corporate seals to be hereto affixed, duly attested, as of the day 
and year first above written. 

ATTEST: 

PULLMAN INCORPORATED 
(Pullman-Standard division) 

Vice President of 
Pullman-Standard division 

Assistant Secret 

Pullman Incorporated = 4 = 



r ' ' •• 

ATTEST: /) 

TK:; CITIZEL-iS AND .=: Oo i".. i, M;- -
NATIONAL BANK 

By : / ^ ' O ^ I ^ . ^ M J ^ ^ 

l/ct_4^ President ^ ^ 

The foregoing Agreement and Assignment is acceptable to 
the undersigned, and the undersigned does hereby acknowledge recisipt 
of the written notice of such assignment referred to in Section 14 
of the Conditional Sale Agreement-. 

SANDERSVILLE RAILROAD COMPANY 

By; 
p r e s i d e n t 

i'^Z''-^ i 

ATTEST 

S ^ r e t i 
Sandersville Railroad Company 
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STATE OF ILLINOIS) 

COUNTY OF COOK 
) SS : 

I , %•' }j • C£-*~/-f-zf-'-'<- Nota ry P u b l i c i n and or ot._ 
in the Statĵgr'' apbresai^d/do hereby certify that ^P\h 
personally known to me'to be a Vice President qf' the I-ulljj.ar 
division of Pullman Incorporated and ^'/•.^ik^t-oi-.tx ^ , ^ ' . i ^ t ^ . . 
personally known to me to be the Assistant Secretary of Pui: 

«̂  
— s > -

- ^ 
• ^ ^ 

- m a i'^ 
Incorporated and personally known to me to be the same persons' 
whose names are subscribed to the foregoing instrume.nt cppcare.- o_~-:>rc 
me- this day in person and severally acknowledged that as such "'-c.-j 
President and Assistant Secretary they signed and delivered saia 
instrument as said Vice President and Assistant Secretary and c^u.^ed 
the corporate seal of Pullman Incorporated to be affixed thereto :;-i--
suant to authority given by the Board of Directors of Pullman incorpora
ted as their free and voluntary act and deed and the free and voluntary 
act of said corporation for the uses and purposes therein set fortn. 

Given under my hand and seal this/^_ day of-̂i-*--.-̂'-»"-- IS 7^ 

l̂ P'tayy Publi 

My Commission Exp 

C. 

ire s/€^t,Li^.,^^'^.^ ^ //7/ 

STATS OF GEORGIA ) 
) SS: 

COUNTY OF CHATHAM ) 

I, ô *«'i-'*̂ w ^ . r^^^-*-^''-^ Notary Public in and for said County 
in the State afoyesaid do hereby certify that "̂ . ŷ iiŵ **̂ *'--̂ /?w-t-v-t.*-#T̂  ̂ V . 
personally known to me to " ^ ^ 3 . Vice President of The Citizens and 
Southern National Bank and Q*-fc^^' y^ttcCt:^ personally ::nown 
to me to be the Assistant Cashier of said corporation and personally 
known to me to be the same person whose names are subscribed to the 
foregoing instrument appeared before me this day in person c-:i.t severally 
acknowledged that as such Vice President and Assistant Cashier t.iuy 
signed and delivered said instrument as Vice President and A3Si..-:̂ .J.'.: 
Cashier of said corporation and caused the corporate seal of said 
corporation to be affixed thereto pursuant to authority given by the 
Board of Directors of said corporation as their free and voluntary 
act and deed and the free and voluntary act of said corporation for 
the uses and purposes therein set forth. 

Given under my hand and seal this ^ 2 " ^ day of •'̂ î -p .̂t.-ut-t̂ &u t̂̂ , l ^ y o 

Notary public,. 
A V X. fc.f 

K' 
My Commission Exp̂ L.r̂ ŝ  -L''.".-: 


